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ABSTRACT

The purposes of this research were: 1) to develop risk-management
indicators in Educational Opportunity Expansion Schools under the Office of the Basic
Education Commission (OBEC) in the Northeast Region, 2) to verify the consistency of the
structural model of risk-management indictors in Educational Opportunity Expansion
Schools under the OBEC in the Northeast Region with the empirical data and 3) to
create a manual for risk-management indicators in Educational Opportunity Expansion
Schools under the OBEC in the Northeast Region.. The research design, which is a
mixed-methods research approach, was utilized and divided into three phases: Phase
1- defining conceptual framework and developing indicators through document studies
and research papers, and interviews with nine scholars. A three-round modified Delphi
technique was conducted with 21 experts; Phase 2 - testing hypothesis with empirical
data through a set of questionnaires with 530 administrators from Educational
Opportunity Expansion Schools under the OBEC in the Northeast Region. Phase 3 —
Creating a manual for risk-management indicators by five experts. The research tool
consisted of a 5-point response scale questionnaire. Data were analyzed using a
software program for confirmatory factor analysis. The appropriateness of the developed

manuals was assessed through mean and standard deviation.



The findings were as follows:

1. The risk management of Educational Opportunity Expansion Schools
consisted of four main elements with 20 sub-elements and 99 indicators, involving
strategic risk with 16 indicators, operational risk with 35 indicators, financial and budget
risk with 35 indicators, and compliance risk with 12 indicators.

2. A structural model of risk-management indicators in Educational
Opportunity Expansion Schools under the OBEC in the Northeast Region was consistent
with the empirical data: Chi-square of 75.61, degrees of freedom (df) of 78, p-value
of 0.56, goodness of fit index (GFI) of .99, adjusted goodness of fit index (AGFI) of
0.96, and root mean square error of approximation (RMSEA) of 0.000. Statistical
analysis results thus confirmed the research hypotheses.

3. The manual for risk-management indicators in Educational Opportunity
Expansion Schools under the OBEC in the Northeast Region as a whole was suitable at

a high level (X = 450, S.D. = 0.16).
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